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INTRODUCTION

During March 2020 the IECEx Management Committee approved the draft IECEx 2021 budget, (ExMC/1578/DV).

In line with this approval and the ExMC decision 2019/58 concerning the approach to the IECEx financial outlook, the Outlook to 2023 has been developed and presented in this document, ExMC/1583/INF.

This IECEx Financial Outlook for 2022 – 2023 takes into account the ExMC Approved 2021 Budget (ExMC/1578/DV), the previous ExMC approved Financial Outlook (ExMC/1481/INF) and the 2019 IECEx end of year results.

The following principles have been used in compiling this IECEx Financial Outlook:

· Maintain a revenue mix of Membership fees and user pay via Annual dues and Certificate Fees

· Maintain NO increase in annual dues (20 consecutive years of no increase)

· Maintain a dedicated technical Secretariat

· Apply a modest annual increase in both income and expenditure to reflect both growth in existing services and adjustments in resources
· Focus on growth in IECEx existing service deliverables 

· No new deliverables foreseen at this time and no extraordinary expenditure planned.

The outlook for 2022 and 2023 is presented both with outlook projections showing high and low projections for both 2022 and 2023.
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IECEx Financial Outlook 2022 + 2022

	 
	2021 ExMC Approved Budget
	2022 Forecast Budget 
	2023 Forecast Budget 

	 
	
	
	
	
	

	 
	 
	Low
	High
	Low
	High

	 
	 
	 
	 
	 
	 

	Membership dues
	330,000
	325,000
	343,200
	330,000
	357,000

	Sales
	5,000
	3,000
	5,000
	3,000
	5,000

	CA systems operations
	1,485,000
	1,280,000
	1,540,400
	1,285,000
	1,595,936

	 
	 
	 
	 
	 
	 

	TOTAL OPERATIONAL INCOME
	1,820,000
	1,608,000
	1,888,600
	1,618,000
	1,957,936

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Personnel expenses
	1,058,400
	1,111,320
	1,111,320
	1,144,660
	1,144,660

	Rent & maintenance
	110,000
	115,500
	115,500
	120,000
	120,000

	Office & administration
	209,560
	170,108
	215,608
	170,458
	220,958

	Communication & printing
	80,000
	40,000
	80,000
	40,000
	80,000

	Meeting and travel
	190,000
	145,000
	190,000
	120,000
	200,000

	 
	 
	 
	 
	 
	 

	TOTAL OPERATIONAL EXPENDITURE
	1,647,960
	1,581,928
	1,712,428
	1,595,118
	1,765,618

	
	 
	 
	 
	 
	 

	OPERATIONAL RESULT
	  172,040 
	  26,072 
	  176,172 
	  22,882 
	  192,318 

	
	 
	 
	 
	 
	 

	Depreciation Trademark
	 (91,500)
	 (91,500)
	 (91,500)
	 (91,500)
	 (91,500)

	Net financial revenue
	500
	100
	500
	100
	500

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	ANNUAL RESULT BEFORE ALLOCATIONS 
	  81,040 
	  26,172 
	  176,672 
	  22,982 
	  192,818 

	 
	 
	 
	 
	 
	 

	Capital Fund IECEx
	 (81,040)
	 (26,172)
	 (176,672)
	 (22,982)
	 (192,818)

	 
	 
	 
	 
	 
	 

	ANNUAL RESULT AFTER ALLOCATIONS
	  0 
	0
	0
	0
	0
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